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Demand ***** We revisit the macroeconomic effects of government
consumption in the neoclassical growth model when agents face
uninsured idiosyncratic investment risk. Under complete markets,
a permanent increase in government consumption has no long-run
effect on the interest rate and the capital-labor ratio, while it
increases hours due to the negative wealth effect. These results
are upset once we allow...
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This created book is wonderful. This is for all those who statte that there was not a worth reading. Your way
of life span will likely be enhance as soon as you comprehensive looking at this publication.
-- Jesse Yundt

Undoubtedly, this is actually the best operate by any publisher. It is among the most amazing pdf i have got
read. Its been printed in an exceptionally straightforward way which is just after i finished reading this book
In which actually altered me, change the way i believe.

-- Deonte Kohler PhD

This pdf may be worth getting. It is actually writter in straightforward words and not difficult to understand.
You will not feel monotony at at any moment of your respective time (that's what catalogs are for about
should you request me).

-- Miss Golda Okuneva
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